FINANCIAL REPORTING COUMNCIL OF NIGERLA

DR. RABIU OLOWO’S ONE YEAR IN OFFICE

Key Achievements of the DOSE Agenda

Secured the commitment of President Bola Ahmed Tinubu, GCFR, along with
the Minister of Industry, Trade and Investment, Dr, Doris Uzoka-Anite for the
adoption of IFRS S1 and S2 sustainability standards in Nigeria.

Launched the roadmap for the adaption of sustainability reporting standards in
Nigeria in collaboration with the ISSB Chairman.

Achieved the full complement of the seven (7) Directorates by making
functional the Directorate of Valuation Standards and the Directorate of
Actuarial Standards and the establishment of the Sustainability Reporting unit.

Commencement of Audit Quality Reviews of firms to ensure credible financial
reporting across the country.

Isgl.éed the exposure drafts of the Public Sector and Not-for-Profit Governance
Codes.

Establishment of the Technical Warking Group (TWG) for the development of
the Valuation Regulations and secured Nigeria's membership of the
International Valuation Standards Council (IVSC).

Established the Nigerian Actuarial Development Programme (NADF) and the
Technical Working Group to foster actuarial growth in Nigeria.

Integrated FRC's database with the National Identification Number (NIN)
verification system for enhanced data integrity.

Completed and issued the Small and Medium Enterprises Corporate
Covernance Guidelines (SME CCG).

Through strengthened collaborations with lecal and international regulators,
professional bodies and associations, voted as the Vice president of the African
Forum of Independent Accounting and Auditing Regulators (AFIAAR) thereby
enhancing Nigeria's global recognition.

Enhanced FRC technical capacity through professional development of FRC
staff both locally and internationally.

Cleared all cutstanding employee gratuity claims and severance packages,
thereby ensuring financial closure.
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